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Tel.: + 464 775      Fax: + 464 9 

Email: @p.c

SUBSCRIPTION DETAILS

DISCLAIMER

We continue to maintain conservative position with approx 88% of our investments in Investment Grade bonds with a short

duration of 2.22 years.
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During the month, we purchased Lukoil 2019 (BBB/Baa3/BBB+) and Credit Agricole Perps (BB+/Ba1/BBB-, First call 2019)

bonds. Further, we received proceeds from maturity of BTG Investment 2018 (-/-/BB-) bonds. 
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During April 2018, the NAV of Silverdale Fixed Income Fund decreased by 0.01%, primarily due to drop in bond prices which

was offset by interest earned and reinvestment income. Sectorially, Industrial and Energy companies were the key laggards,

partially offset by Financial and Technology. Geographically, China and Russia credits were the key laggards, while US and

UK credits being key positive contributors. 
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Silverdale Fixed Income Fund
Communique as at 27th April 2018
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Investors’ Choice Award 

Period Aug'13-Dec'13 2014 2015 2016 2017 Jan'17-Mar'17 Apr'17-Jun'17 Jul'17-Sep'17 Oct'17-Dec'17 Jan'18-Mar'18

Dividend 1.0908                3.1171        3.0302        3.1050      3.1680      0.7892               0.7899               0.7957               0.7932               0.9159               

Ex-Dividend Price 102.4604           101.0974   99.6221     103.3656  104.9778  104.4499          104.5364          105.3060          104.9778          103.7589          

Investor Return 3.55% 1.71% 1.54% 6.87% 4.62% 1.81% 0.84% 1.50% 0.44% -0.29%


